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fo well known, and ęſteem d, is to 
acquaint the Reader what Improve- 

ments have been made 1 in this Edi- 
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Firſt hw in the Table of Re- 


ver ions the Rates of. 3, 4» 7» and 9 


per Cent. are added, in Confidera- 
tion of the Diminution of the V. alue 


of Money; and the. Rate of 12 per 


Cent. omitten, as now in a Manner 


uſeleſs And the Time carriedonto |} 


50 Nears, which before was but to 
45 Nears. 
Secondly, In all the three 1 


Tables for renewing any Number of 


Years lapſed, the Rates of 7 and 9 
per Cent. are added. 1 
| _— Thirdly, In the 7. able fir the | 


Nea Hon of the Values given, in 
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Nears, 3 Months, and Deci- 


mal Parts of a Month, into Poynds, 


| Shillings, and 3 the ſeveral 
Columns ef 9, 8, 7, and 6 Decimal 


Parts are died, ro fave rhe Trouble 
of Additions. © 
Fourthly, In the Table eng 


muity, or Leaſe of any Land, or Houfe 


is worth, the ſeveral Rates of 34,7. 


and 9 per Cent. are alſo added, and 
| The Rate of 12 per Cent. omitted, 
# ot the Reaſons before given. 


 Fifthly, The Tables of Compares 
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nen for Uſe. 
And Laſtly, The whole 17 ork i is 


new jars FR and printed in a 


more commodious Size for the Pocket. 
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tant, and thoſe excellent, for computin 
Ap 1X of latereſt „and parchafing of Annit- 
ws 4 | ties, Ac. yet for renewing of Leaſes there ſeems 
oufe il to des Defed, to-ſupply which Defett this Rt. 


7. tle Book is intended; wo nay ay be 
1 not wanting to conpleat a it. 
and 7 to ey denn the 
fed, _ Grounds and Reaſons for *Retowing,” and to 


that fo as welt the Skillful, as UinfcilHfal, 
may be convisced and farkfied, as to their 
ter MM Tat and Exatiheſs-" Aud feeing Rr Zeri 
| Tables have beef for 2 long time made ufe of 


Abo for Renewing of Leaſes, which Tables de a little 
b is differ from the Tables: for renewing in this 
_ Books, 'F' thoughe it convenient'ts ſhew the Rea - 
_ =. of thad DiSrenee; chat ſe che Truth being 
Ref. cleared, nothing might remain as an'Obje&ion 
teft ge gainſt che Uſe of 225 Tables following ; for T . 
. know; that whatfoever doth offer itſelf contrary - 
the or different from that which Men are moſt uſed 


de- w, cannot by ſome be entertained without'the x 
5 imputatiou of Falſhood er Error. The Fables 


demonſtrute the Comſtruction of the Frag 


of ®ervid for "tenewing of Leaſes] are hot - WM 
dep: to R but are ent 
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enough, aecording to the Rate of Intereſt for 
Which they were calculated, which was at 11 4. 
33. 6 d. . per Cent. (as is intimated in che 


Uſe of thoſe Tables) but the Table contained 


oW.ttri, evident that the 
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the leſſer are the Sums of thoſe Rever- 


 fions, which are the Eines for ' Renewing. 


Therefore, c. An Example will better explain 


it; thus in the Table of Reverfions, I find that 
11. or 205, in 40 Years, decreaſeth to 2 d. 2 9. 


at 121. per Cent: Compound Intereſt 5: and at 
20 f. per Cent. 20 s. in 40 Years, decreaſeth td 
5 d. 19. Now the Sum of theſe Reverſions for 
7 Years, counting 40 a8 1, 3948s 2, Feat 124 
fer Cent. is but 2 7. 1 di 2 g. but at 10 per 
Cent. the Sum for 7 Years is 4 J, 1 4 3 f. which 
are the Fines for Renewing 7 Years lapſed in a 
Leaſe of 40 Vears, ar the Rates of 12 I and 
10 l per Oni: from whence it is evident, that 
the laſſer the Rate of Intereſt is, the greater muſt 
be the Fine for Renewing # and the greater the 
Rate is, the, leſſer muſt be the Fine: And 
therefore the Difference between Seroid's Ta- 
bles for Renewing, and cheſe in this BOOK pro- 
ceeds only from the different Rate en for 
which they were calculated. ante 35715 | 
The following Tables for Renering) a4 110 a 


for Purchuſing of Leaſes; ſiewying the Values in 
| Vears, Quarters, Months, and Decimal Parts'of 

* Month, I thinks it convenient a little to ex · 
plain them, and roHhew! how to Add and Sub · 

tract thoſe Sort of Valuations; in order to 


which, I ſhall ſhew firſt, that the Vear is divi- 


| dec into 4 Parts or Quarters, every Quarter into 


3 Months, and a Month into 10 Parts, called 


| Decimal Parts, ſo that at 1 J. per Ame. Rent, it 


will be 5 . a Quarter, 1 5. 84. a Month, and 
2 the tenth Part of a Month, and becauſe . 
2 contains 4 * it wil be vw 


i 43) 


Week, ſo that 5. Decimal Parts of © Month, 
being equal to 10.4. are equal to 2. Weeks, 3 
Decimal. Parts are but 14 above n Week, ſo 
that it is eaſy to convert; ide Del Pan . 
a Mongh ing: Wards. HEY 4 50 
The Reaſon wh I uſed this Way of Vatu 
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Son, was, becauſe. I thought i moſt familiar to. 
thoſe who were concerned in purchaſing ;: and 


although this Way of expreſſing the Values i is 
not ſo exact, as if they were expteſsd in De- 
cimals, or in Pounds, Shillings, and Pence, Ge. 
yet is. the Difference very inconſiderable, al · 
though there may be ſometimes a Decimal Part 
of a Month,. or thereabouts, either under or 
our tel 1 — 18 it not 0 b 
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required of any Perſdn, vither ſor of 
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$0 if any have 2 Mind to give or take 2 Fine 
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King 4 75 Deeimal ra bet of a Month, and 127 
7 and 6 is 13, g own, 3, Fl 
the 10, ae 10 Decimal, . to! 
then [ come to the Months, and ſays 1 1 
carry and 1 is 2, and. 1 is;3, Let 0 75 9, 
and carry 1 for the 3, beczüſe 3 Months make 
a Quarter 3 then I come. to the Quarters, and 
fay, 1 that I carry and . and 2 is 6, I 
ſet down. 2 and carr: the 4, becauſe 4. 
Quarters. make a r chen I come to the 
Years, and ſay x that I carry and 2 is rh 

3 is 6, which 11 t down, and ſo. the Sum is 
Years, 2 Quarters, 'o Months, and 'S 9 g 


f as ain. e er 
8 — , : 
— * } * 34 1 me 

3 % & ES 1. ; ; L * E 7 ae * 
1 {8 Kot 4 7 : 2 * a SE 
X05 S $344 | 3 

* . 7 
* 1 5 | - : 
wy „ : , p 


N 7 — 2 
N PI. 
. 
o LE: A 
7 Fug 


t 6: J 
Wis Sire ane Ao 15 ae 2+" Fines: 
given in Fears, Qunrters, Months, and Dovi- 
| mal Parts * a Month. 


. 


Dendmiustton, . fly,” 95 dut of 41 cannot, 
vhs I bortow fo, becauſe / 10 Decimal 
res male 1 Monch, and fay-6 out of 14, and 
eld ferhaltis 8, which I fet down; then I 
Gow to the Months, and fa y,1 that I ne 
and 2 makes 3, (hey T lay, out of 1 1 


not, whetefore 1 borrow 3 uſe 3 Monte 


make. a Quarter, and fa out of 4, 
there W e nd 1 FR 4 


wed, and 2 makes 3, then 1 
fot, wherefore J borrow 4, becauſe 4 


; make a Year, and ſay, 3 out of 6, ut 


there remains 3z, which 1 fet down; and them 
| Lo to the Years, and ſay, 1 that I borrowed and 
2 makes 3, then 3 out of 4 and there remains 
13 and ſo there remains 1 Year, 4 Quarters, 
1 Month, 8 Decimal Parts. Theſe two Ex 
_ atgptes of Addition and Subtraction being un 
- it will not be difficult to do the like 
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Chat om 8 60 5 88 
ſlruction and Uſe of a Table of Neverſions 
calculated for ſeveral Rates of Intereſt, and how 
the Tables following for Renewing are made 
from it, which are alſo made for ſeveral Rates 
of Intereſt, that ſo both the Landlord and Te- 
may the better ſee when they are well dealt 


1: 


nant 
with. This Table of Reverfions ſheweth the de- 
creaſe of One Pound Yearly, according to thoſe 
ſeveral Rates of Intereſt 5 or what One Pound 
WR = End of any Number of Years to 


, 50, is worth in ready 3 
Money, at : . + -_ * * * ha Cent. 


* * 
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2 XAML E. 


Wpbat is QvePrind, Jos «Vous 8 works 
in ready Money allowing 5 per Cent. Intereſt ? 

For Anſwer, Let 100 1. with the Intereſt for 
a Year added thereunto, be the firſt Term in 
the Rule of Three; 100 / the _— and 1 
2 then . 
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e a 


nn 
As i to ſo is to 29 49:79 4. 4. 
105, 100 ;: 1. 9738 0r 19 0% 
And by dividing the Quotient ,95238. by 1,05, 
the next Quotient will be, 907, Oc. or 185. 
-+-d.-2-9. for the preſent Worth of. One Pound 
due at the End of two Years ; and ſo by a con- 
tinual Geometrical. Proportion decreaſing, it 
comes to pafs that 20. to be- paid 21 Years 
hence, is worth but ys. 2 d. ready Money, 
that is, 7 f. 1 d. paid now, will, in 21 Fears, 
at 5 per Cent. per Ann; Compound Intereſt, in- 
ereaſe to 20% Now to fenew a Leaſe of 21 
Vears that hath but 1 Vear lapſed, according to 
the Rate of 5 per Cent. per Ann. I look in the 
Table of Reberſions againſt 21, and under the 
Rate mention'd, I find in the common Angle 
of meeting; 7 2 d. Which is the Fine. to be 
ae to renew 1 Year lapſed in the ſaid Leaſe, 
ſuppoſing the Rent to be Ona Pound per Ann: 
- Suppoſe again, that there be two Vears lapſed 


ſions, I find that 205. to be paid 20 Vears hence, 
is worth 7 5. 6 d. 1.9. ready Money, according 
to the aforeſaid Rate of Intereſt; now the Sum 
of theſe two Reverſions; vix: 7 f. 2 d. and 75. 


Leaſe 21 Years again, ſuppoſing the Vearly 
Rent to. be. One Pound; for 14. 5. 8 d. 4 paid 
now, will countervalue the two Years, Rent 
which the Landlord was to receive the two Years 
Aidenae e "0h the Leaſe been made up; 
from which the Reaſon very plainly appears, 
why ſuch a Fine ſhould be 5 to 2 
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in the fame Lenſeg then by the Table of Rever- 


6 d. 19. is the Fine to be paid to make up the 
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à Number of Years lapſed, according to ſack a 
Rate of Jaterel 7 73 2 4 A & . 
Now although the foregoing. Tables for Re- 
newing, ate only for Leaſes of 21, 20, 40, and: 
10 Vears; yet by this Table of 'Reverfions may” 
be made Tables for: renewing of Leaſes for any 
Number of Years under 50: As for Example, 
ſuppoſe in a Leaſe of 31 Vears, I am to renew y 
Years lapſed,*allowing 6 per Cant. Profit ; to do 
MY wr yi mw Reverſoas for 7 
Vearxs frem 31, cqunting:thatias one, 30 as two, 
Se back to 2 1 by which I * the Sum 
io be 1. na 4%. that is 2 Vear, 1 Quaty 
ter, 1 Month, and g Decimal Pasts Purchaſes 
which ãs the Fine to be paid ſur genewing the: . 
Vears lapſed required 3 this being und ſted, 1 
will not be difficult; to do / the like for-Srp*:dther! 
Number of Years lapſedl. / either in this: any: 
other Leaſe, and according to any other Rate of 


M e 9 + 2 9 FETs 
51 280 18. 13 1060 bo! Tos r 4 des # 4 


The Reaſon, and aiſa Treth;! of the Tables 
for renewing, will farther appear, if you con-- 
conſider the .Valyge of "the Whale Leaſe, and 
from it ſubtract the Value of the Years lapſed, 
the:Remainder; if fight, is the Value Bf a Leaſe 
for ſo mahy Veara, 8d there are Years: remain} 
ing in the Leaſe gs if y. Years are lapſed; in a 
Leaſe for 21 Years, then thefe are 3.4 in off. 
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| which Remainder is the Valus of l for 
ä 14 Years at 6. per Cent. as by the Table for: 
Purch from whence alſo it is 
evident, * the Value of the Years, iu e, 
be ſubrraed-from! the Value of the whole Leaſe; 
the Remainder i is the Value of the Years in Re- 
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CHAP. VIII. 5 


An Table for Purchaſin ſhews (as the 
eſt do) the Value in Years, ten, 
onthe and Decimal: Parts of a Month, and 
is calculated avfeveral-Rates of Injereſt, that 
ſo the Purchaſer may uſe; that which is moſt 
convenient for him, as in purchaſing of Free) 
bold Land 3, 4, or 5 per Cent, may enough, 
but for Copy bold or 24 of Land 5 per Cent. 
for Leaſes of Land and good Hduſes b per Cent. 
and for Leaſes of ordinary. Houſes 8 or 10 per 
Cent. k \ 5 1 off 1 1 
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:To buy a Leaſe which is not to begin until 
(6 1. your old Leaſe is ont, as thus, ſuppoſe a Man's 
n, 1 Leaſe is out within 4. Yours and he deſires to 
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0 0 in ready Money 1 
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* time he hath in his old Leaſe, and 21 together, 
9.0 the Sum. is 25, then I find the Worth of theſe 
34 25 Vente, and ſubttakt from it the Value of 
0 o the 4 Years, the e is the Value 2 | 
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Aitboogh this may be Abe by the Table of 
Reverſions at the Beginnipg of the Book, yet 
I think it will not be 18 if I the how it 
” be done 1 the Tables for Purchaſing 


Suppoſe you | are bey 7 the -Reverfion of 
a Leaſe: aſter 6 Years ; Ny is, if it be 6 Years 
before you commence, what is the | preſent 
worth of. a Leaf galt of bat 935 at 6 
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Tbe Valo oe of he Years WEED or in Ne 
of any Leaſe, may alſo be found by the Table 
for Purchaſing for the Value of the Years in 


 e/7,: ſubtrated from the Value of the whole 


Leaſe, the Remainder i is the Value of the Years 
in Reverſion, therefore, ſuppoſe in a Leaſe of 
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"CHAP, * 


bel een Long and. S bort Lease. r 
Geer 8 Years and an half w Purchaſe is to 

be given for à Leafe/of 20 Vears, dt 10 4. 
. but 10 Years Purchaſe for a Leaſe 
of 100 Fears at the ſame Rate uf Intereſt, that 
is but ſor a'Year and an half's Purchaſe more, 
to make the : Leaſe 80 Years mor; it may 
ſeem, that he which gives 10 Vears value for 
the Leaſe of 100 Years, has abundantly a better 
Bargain, than he which gives 8 Years and an 
half s Purchaſe for the Leafe but of 20 Years; 
but then let him conſider, that in 100 Years 
time his Money is returned but 10 times, 
whereas in the Leaſe of 20 Years; hie Money is 
returned indeed but twice and 3 Vears over, 
Fi is ese ee __ but when a 
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is out, he may purchaſe ſuch another, Sc. and 


ſo in an 100 Years he may receive his Pur- 


chaſe- Money almoſt 12 times; but then on the 


other ſide let him conſider, that; but 7 of theſe 


Returns are clear Gains, for he gives 1 for 
every 20 Years, whereas in the Leaſe of 100 
" Years he hath 9 Returns of his Principal Money 
clear Gains, which Conſideration may. ſtill 


make for the longer Leaſe to be the beſt ; but 
then let him that buys this long Leaſe further 
conſider, that although he thinks he gives but 
little more, Money. } his 100 Years Leaſe, 


than he doth that buys the 20 Years Leaſe, 
ſeeing he hath 5 times as many Years in his 


Leaſe, let him conſider, I ſay, the Increaſe of 


his Money for that time, and that he's. out of 
his little Money for a long time; fo although 


he which buys one after another the 5 Leaſes 
of 20 Years a Leaſe, is out of a great deal 
more Money, take them altogether, yet his 
Money is out but 20 Years at a time: From 
theſe Conſiderations it will appear, that there is 
really no difference between a long Leaſe and a 


ſhort Leaſe; if the ſame Rate of Intereſt: in both 


be obſerved: for though there may be but little 
difference between their Values, yet the great 
difference of their Term of Vears will counter- 


value that, for it is evident, that a little Money 


in a longer time, will amount to as much as a 
greater Sum in a ſhorter time: But yet not- 
withſtanding theſe Conſiderations, I grant there 
may be other Conſiderations in which a long 
Leaſe may be moſt profitable to the Tenant, 
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whether it be a Leaſe of Land or Houſes; = | 


1 

if he improves, or repairs, or builds, in a long 
Leaſe, it is certain, he hath the longer time to 
enjoy the Fruit of his Labour: So a ſhort 
Leaſe to the Landlord may be moſt profitable, 


| or at leaſt moſt convenient, as for Colleges, Ce. 


who live upon their Fines, and are in a conti- 
nual Expence of Money, for them tis certain 
that a n Return of Fines i is beſt. 
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"Rules concerning Hebel. 


T's 100 by the Price of the Purchaſe of 
the Fee-Simple, the Quotient ſnews the 
Rate of Intereſt ; as if the Fee-Simple be 20 
Years Purchaſe, then 100 J. divided by 20, 
the Quotient is 5 J. for the Rate of Intereſt. 
Of ir you divide 100 by the Rate of Intereſt 
which you deſire to have in buy ing any thing, 
the Quotient ſhews how many Years. Purchaſe 
you may give for it; thus if you deſire to 
have 8 per Cent. N. then divide 100 by 8 
the t is 12 4, that is 12 Vears and an 
half % Purchaſe; and ſo many Years' Purcnaſe 
wr 4 You give, and make 8 J. per Cant. Profit. 
By Decimals; Divide the Anna "_ by 
the bare Rats of Intereſt propoſed. LY 
Example. | 
4001. a Aan. at the Rate of 6 J. ber Cant. 
is worth 6666 thus ,06) 400,000 (6665. 
If the Rent be half yearly, or quarterly, 
divide by ,o296 and, 0146, which is the In- 
tereſt of 1 J. for a Quarter; as 0296 is the In- 
tereſt of 1 /. for half a Vear at 6% per Cent. 
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TABLES of Compound Intereſt at 5 pr 


Cent. per Ann. computing the Intereſt half 


yearly. 
The Increaſe off The preſent The 4 dus 
1 J. at 2 1 per Value "eu one f one Pound 
I Cent. half Pound. | per Ann. | 
| e3374037 39.276161 

3211458 | 42.277017 

| -3056712 [45.429791 

2909422 ][ 48.742174 
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TABLES: er Compound Tatereſ at 5 per 
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yearly. 
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TABLES of Compound Intereſt 465 fer 
Cent. per Ann. computing * n balf 


"Rn 5 

{| '<[The Increaſe of The preſent The Amoun 
1 5 1. at 2 4 per Value wo one of one Pound 
$ x Cent. half ö Pound. ber Ain. - 

| | yearly |}. 3 
220 * f 3374037 39.276161 
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Tbe following Problems will ſhew how the 


moſt uſeful Queſtiona in Sr Intereſt, at 
the Rates of 4 4 290.5 ger foew Cent. may may be 
es. 


WY the foregoing Ta 


1 4 * 1 
48 # >. Bp 


wer 888 | | 8 | | (423-1956 


= deer 423. AS; 1 4 OT 
| | TS 
f Tr: the Gat * wy 1 am unt to 


423 U. 211 l. at the Rate N 27 Cont 
half yearly? | 


Divide 423. 1485 by rye the Quorhetwil 


be 2.82099, which in the firſt Table at J ber 
Cent. is found againſt 21 Years; and _— 15 the 
8 * * ——— ; 


m. At. SEEN Rate. of. Intereſt will vo 1 
amount to 423 J. 25. 11% im 2 Years 7 
Divide 423. 1485 by 1501 the Quotient will 


be 2.82099 ; which againſt 2 21 ——— 10 1 


in the Table at 5; per Cem. 


IV. What principal Sum will amount to 
43 J. 2 +. 11 4. in 21 Years? Or, What is the 
ny Value of f 423 J. 24. 11 4. . at * 
En 


„ 


2.82099, the amount of 1 J. in 21 


1731 
End of 21 Vears; at the Rate of 2 5 por Cent. 
half yearly? - 

ITbe Anſwer to this, Queſtion is 150, uy 
may be found either by dividing 42 423.1 845. 8 
irn Tab! * 27 Cent. or * il 75 
the e er plying 
423.1435 by ,3544848, the yok: Value of 
2 be paid 2 21 Years hence, as 1 hy ſecond 
6 


V. What wilt as 00 . 5 
to de paid half yearly, amount unto at the Rate 
of 5 per Cent. it being forborn 21 Years? 590 

he Amount of 1 J. per An.) 12 
in 21 Vears at . 6. 100 
in the third Table to be 5644199 


Which being en r — 150 


Tu Ping will be i TTY = 


_ Anſwer 50» 4. 195. 8 4. 


VI. In what Time will an Annulty of 1507. 
to bo paid half yearly, — l 19 ' 
ee 

01 4 985 4-4 | _ w» 
be 36. 4199; which Fa third Table; as 1 
5 fer' Cont. ib found _ 21 N 4 is 


vn. What md to be paid haf 3 
will amount te 5462 /. 19 68 dJ. being ſorborn 
21 Years at the Rate of 5 per Cent. poy A., 

Divide 5462.985 by 36.419, the Amount 
of 1/ FA A np "1 given Time at'g pov - 


ow. 5 


25 0724) 
| Cent; the Quotient will be 250 f. _ 1 The 
Anſwer to the Queſtion. SY, 


VIII. What f is the Value of a an kite of 6 


150 J. per Ann. in Fee- Simple, computing! at the 
Race of 4 per Cent. fer Ann. ? 


The prefent Value of 1 J. per Ayr. in Fee. 


Simple, is found by the fourth Table to be 25 J. 
which multiplied by t 50, the Product will be. 
3750 l. the Anſwer to the Queſtion, © 


IX. What prineipal Sum will purchaſe an 
Annuity or Leaſe for 21 Vears of 300 J. per: 


Ann. tobe paid half yearly, at aha Rate of 4 


per Cent. per Ann., KT" 


The preſent Value of 1 L. ber 3 for a 
1 of 21, Years, is found Oo thaſqueth Table- 


6 ͤ x 14117396 

: | Which being nlp 4. —— 300 
| The Produft will N we 43352788 
| | EE 4235 45: 44. e 


- 2 4 o 4 


Table to be 0708346, which being multiplied 
hy 423552188, the Product will be 300 /. the 


Anſwer to the Queſtion. | Or, 42352188 be. 
ing divided by the Amount of 14: 1 


in 21. Years, vis. 14, 117396, the 0 
will be abe Anfier, vi. 300. - > 


X. What Amway, to contivue, 21 Week: to 
be paid half yearly, will 4235 J 46. 4 d. pur- 
chaſe, computing ate Rate of 4 . ut. * 
Aunum t 1 519 nmr fi: : 927 4 pd 
1 The Annuity: * 4 1 * will purchaſe. 1 
21 Years at 4 per. Cent. is found in the 5th 


d | | ES | XI. What 


h 
Ne „ KT, What is it worth in preſent Money ta 
1 renew 7 Years lapſed in a Leaſe of 21 Years, 
of 7 yearly Rent being 300 J. nn Rn: 
WM Intereſt at 4 per Cent. per Ann. 


N Ihe preſent Value of 1 J. 3 
* 4 for, 21 Years, is found by the 
: h Table to be. 
be "The preſent Value of 1 J. per £ e l 
14 Ann. 2 OY Years. in oe, vi. 10, 640636 

1 1 © — | 8 A 992 ö 
. ; 5 — Which Pri, — 3 
ber; | — At Remainder — 3: 547676 


177396 5 
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00 da: bowolis Mien 0 1% ent barns 4 * 
Bo XII. 2, has a Term of 5 Vears in an Eſtate - 


88 of 300 . per Ann. B, has a Term of 7 Vears 
in the ſame Eſtate in Reverſion, after the Ex- 
| Piration of 4 5 Years; and C, has a further 
to Term of 9 Years in Reverſion after the 12 
ur- Years: Now the Queſtion is, What is the 
ber preſent Value of the ſeveral, Terms, e 


115 er e ee err * 
for 
eh ts H STO %SoNMt. 451.8 bo 2851 
s . © & 1 
15 H 2 As Term 


bond 


Is worth 


c 76 ) „ 
I. a. 
4. Term i 18 to hands] 48 a N 
Leaſe of 5 Years, which by Prob. 1347; 7 9 
IX. will be found to be worth 


s Term us the Value of)) 
Jen in 'Rubaction in a Leaſe of 1489 14 0 


12 Years, which by Prob. AL 
* And C's Term is the Value of Ms gt: 
=Y 2; 7 


9. Years in nes in 2 Leaſe 


50 4 Value we 4 whole 5 
Leaks of 24 Yeard — Jos 5 44 
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5 XII. The tom of fee is paid 


for an Anmmity of 300 f. cr 21:Years to come. 
* I demand the Rats of Intereſt —__ 2 
Purchaſer? - 5 e 2h 
Mivide 2 0 Ge. by zoo, the 
ide 14,1273 5, which is found to be the 


ng. panes te Wt ene 


XIV. e an » Eee dlged 8 We * 


| ——_ of 100d. at the End of every 7 Years, 


what Sum in ready Money will " diſcharge the 
Taid Incumbrance, reckoning Intereſt at the 


. Rateof 4 per Cent. per Annum ? + 


Divide the Sum of Money payable at the 


End of 7 Years, wiz. 100 J. by the Intereſt of 


1 . ariking in the ſaid Term, wiz. 0.3194787, 


as per Table I. Page 64, the Quotient will be 
| 31 3 J. which is the * to the 9 


If 


> 1 any 3 Caſe happens to occur, which 
9 Falls within the Limits of the foregoing Tables, 


I am perſuaded every Reader, that underſtands 
_ theſe Problems, will be able to anſwer it with- 
out Difficulty : But for other Rates of Intereſt, 


f 9 I refer either to Mr. Smar!'s Tables, or to the 
Rules laid down by Dr. Halley, and —_— 
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H F Reader is defired to take Notice, that 
this Letter was wrote and publiſhed. long © 
Before the unhappy South-Sea Scheme was - 
linown 3 and conſequently, the Writer, in his Pro- 
poſal of a moderate Advance in the Fines of 
Church and College Leaſes, could not be influenced 
by the extravagant Price that was given for 
Land, <whilf the public Frenzy lafted, which 
abas about five or fix Months: But he had re- 
gard to the Price that Land was ſold at, and to 
the Intereſt that was paid for Money many Years 
Forts And though the Credit of publick Funds 
t At Preſent leſi than it was ſome Time ago, yet 
Land ſells for as much, or very near the Price, 
as it did formerly; and Men may have Money 
now for five per Cent. or leſi, that can give 
Land Security: So that his Reaſons and Iaduce- 
ments for propoſing an _—_— are ſtill "_— 
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86 An Advertiſement, &c, 

by the preſent Value of Land and Money, And 
eue may bade cauſe to hope, that when Peoples 
Fears are over, and their Paſſions allay' d, the 
Value of Land may yet increaſe, and the Intereſt 
of Money leſſen by degrees: So that Churchmen 
and Fellows of Colleges, will find it neceſſary 10 
confilles how they may do Fuftice to themſabves, h 
having ſome little Regard to the Eflimate and 
Value that the refi of the World ſet upon Land 
,, | 


| THE 


CHURCH ho Corres : 


LtasEs conſider d, Se. 


SIR, e CI EE rn 
: o were in ſuch a Hen whidi I ſaw you 
laſt, upon Account of the Treatment 
you met with from a certain College, of 
whom you held an Eſtate by a Leaſe of 21 
Vears, that you would not hear any thing that 


hope, by this time, you are in a cooler Mood, 

and can patiently read, and calmly conſider, 
what you would not then hearken to ; ; which, 

if you would youchſafe to do, I perſuade: my- 
ſelf you will be convinced, that you were angry 
without a Cauſe, and had region to thank them 
for their kind Uſage, rather than blame them 
for any Hardſhips they put upon you. Their 
Crime, as you call it, was, that they bad 


made a ſtrict Enquiry into the Value of their: 
Eſtate, and had exaQed from you ſomewhat- 
| e more 


| might be offer'd to abate your Anger: But, 1 
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more than one Vear's Rent (after the reſerv'd 
Rent was deducted) for renewing a Leaſe up to 
21 Years, whereof 7 were run out; this you 
ſaid was more than their Predeceſſors had done 
for the like Term, and therefore you thought 
you had Reaſon to reſent their hard Uſage. 
Now taking it for granted, that you paid a 
little more than one Year's Rent, as you valued 


it, (tho' it was probable but one Year's Rent, 


according to their Information) yet in ſuch a 
Caſe, I undertake to prove, paſt all denial, that 
they took but half what that Term was worth, 
and but half as much as Laymen uſually take 
of one another; and conſequently but half of 
what they might in Juſtice have demanded and 
taken. Foraccording to the niceſt Calculation, 
the Rule for renewing 7 Years lapſed in a Leaſe 


of 21, ſuppoſing the Intereſt of the Money at 6/. 


per Cent. er two Years and a half 's Value 
las may be ſeen by the Table, pag. 10.). Now, 
where had been the Injuſtice, if they had de- 
manded and taken according to- this Propor- 
tion? Can you at this time put out your Money 
upon Land Security, and have 6 J. per Cent. for 
it? Every Body knows that Money may be had, 
on reaſonable Security, for 5 J. per Cent. and 


probably it will be had for leſs in a little Time, 


And ſeeing you are ſatisfied in the Goodneſs of 
the Title, you ought to have been not only 
content, but thankful too, that your Money 
was ſecurely laid out upon Lands, after the Rate 
of 6 J. per Cent. had they treated with you upon 
that Foot. But when you conſider, that by 
taking 1 Year's Value for the renewing _— 7 
„„ 5 they 


3 


Colleges ſhould treat with their Tenants as if 


they rated the Intereſt of the Money at 11 I. 
11 5.:8 d. 4 per Cent. you have more reaſon to 


wonder at their Eaſineſs or Ignorance of the 


true Value of their Eſtates, than to blame them for 
any Extortion. I agree with you, that Church - 


men and Fellows of Colleges ſhould be better 
Landlords than Lay men are; that is, in point 


of Prudence, it behoves them to be ſo: Not, 
but, in Fuſtice, they have as much Right to 


their legal Dues as Laymen have. But becauſe 


Men of Letters and Bodies Corporate cannot ſo 
well manage their Eſtates as Laymen or a ſingle 
Perſon may do, if they keep them in their own 
Hands, or let them out at a Rack-Rent, (eſpe- 
cially when they are diſtant from them) I thin 

'tis am Inſtance of Diſcretion in them, to en- 
courage all People to be willing to be their Te- 
nants, by Leaſes of a conſiderahle Term of 
Years, renewable at all times upon reaſonable 
Conſiderations. - | 


But when this is allowed, I ſee _ reaſon why 


the Differences ſhould be ſo great, that all that + 


have Dealings with them, ſhould expect they _ 
ſhould take leſs than half of what Laymen do 
in the like Caſes, and leſs than half the real 
Valu 0 a at 
And therefore, if Clergymen and Fellows of 

Money was at 6 J. per Cent. one would think: 
the Advantage was as much as could be rea- 


ſonably expected; ſeeing 5; J. per Cent. is legal 


Intereſt, and all other Perſons value their Eſtates 
according to that Proportion. But when Leaſes 
are ſold after the Rate of 6 J. per Cent. the In- 
| EO: 13 heritance 
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heritance of Lady according to that Proportion, 
ought to be ſold at 16 or 17 Years Parchaſe : And 
when all other Perſons value their Eſtates at 20 
Years Purchaſe, 'or upwards, the Advantage of 
dealing with ſuch Bodies, rather than privatePer- 


ſons, is very apparent, if they ſhould take even 


double to what they have taken of late Years : 
For in ſuch Caſe they would value their Eftate at 


3 or 4 Years Purchaſe leſs than other People do, 


But tis plain: they have made no ſuch Alte- 
ration in their Way of Eſtimate, fince Money 


was 11 or 12 J. per Cent. but have taken the 


fame Rates for 170 Years, or upwards : Where- 
as the Value of Money has wonderfully de- 
creaſed in that Time; and probably it will be 
more plentiful, and conſequently leſs valuable, 
now the Proteſtant Succeſſion is, IJ hope, firmly 
eftabliſhed, and we are like to have a ſettled 
Peace, and a flouriſhing Trade. 
Indeed, the Leſſees or Tenants of ſuch Eftates 
have ſet their Landlords an Example of valuing 
their Eſtates, as if Money was at 6 J. per Cent. 
for they ordinarily ſell a Leaſe of 21 Years for 
12 Years Purchaſe ; whereas Churches and Col- 
leges who take but 1 Year's Value for 7 Years 
expir'd in a Leaſe of 21, do, in Proportion, 
| reckon the total Value to be ſomething under 
8 Years Purchaſe, as may be ſeen in the firſt 
Column of the Table, page 10, which is calcu- 
lated upon the Suppoſition of Money being 
111. 115. 84. 4 fer Cent. Now,, according 
2 to the Proportion of 12 Vears Purchaſe, or total 
Value, the renewing of 7 Years laps'd in ſuch 
* i Lenſe, is won near 2 Years and rc 's 
alue; 
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Value; as appears from the third Column of 
the Table, pag. io. which is calculated upon 
the Suppoſition of the Intereſt of Money being 
at 6 J. per Cent. And I do not know any good 
Reaſon that can be aflign'd, why Colleges and 
Churchmen ſhould not put the ſame Value on 
their Eſtates as other Men do, proportionably 
to the Intereſt they hal C in them. Not that 1 


know that any Church or College deſigns to 


come up to this Rule: I only, obſerve, that if 
they ſhould, their Tenants could not juſtly? ac- 
cuſe them of hard Uſage, ſeeing they would 
treat them by the ſame Ptoportion, as they treat 
with one another, and put no other Value on 


their Eſtates than they have taught them to do. 


And ſhould they inſiſt upon ſach Terms, yet 


| till it would be better Huſbandry to buy 


Church or College Leaſes for 12 Years Pur- 
chaſe, than to give 20 or 21 Years Purchaſe for 


| Lands of Inheritance ; becauſe in the former 
Caſe, Money is valued at 6 7. per Cent. and in 


the latter at 5 J. or leſs. 


But becauſe all Men will not attend to nice 


Calculations, I will make it evident, by a plai 
familiar Inſtance. © © 2 2255 
We will ſappoſe the Eſtate that is to be pur- 


chaſed 1007. per Annum, beſides the reſerved 


Rent. Now, if a Man gives 1200 J. for a 
Leaſe of 21, Years of this Eftate, tis 800 J. or 


900 J. leſs than he muſt give for an Eſtate in 


ee; and conſequently he has atleaſt 800 J. 


to improve, tho he has the ſame Income as 


if he had laid out 2000 7. upon another 


Now the lntereſt of 800 J. in 7 Years, at 


o:4"per Cent. comes to 280 J And if the Church | 
oe ” Sls take for their Fine 2 50 J. which is 

two Years and a half's Value; that is ſtill 30 J. 
leſs than the Simple Intereſt amounts to; but 


then the Improvement of the Intereſt, in 21 
Vears time, will amount to a conſiderable Sum: 


But now, whilſt a Church or College takes 
but 100 J. or one Year's Value for their Fine, 
it is leſs by 150 U than the Simple Intereſt, of | 


| the 800 J. comes to. 


Phis is a 8 ſuited to every Man 8 

Capacity, and proves, that if Churches or Col- 
leges, at the End of every 7 Years, ſhould take _ 
Fines proportionable to the Value that Laymen 


ſet on their Eſtates, in their Tranſactions with 


one another, ſtill it would be the beſt: Way of 


improving Money, if it be to be laid out upon 


Land, and no Body could with Reaſon accuſe | 


them 'of Hardneſs or Extortion. 

This, I believe, is more than double of het 
moſt Churches or Colleges have taken for their 
Fines; and probably they never intend to ad- 
vance them ſo high: But "tis, plain, that if 


they take a Vear and a half 's, Or even two 


Vears, Value, they muſt be owned to be kind 
and generous Landlords, and the buying of 


Church or College Leaſes would, in ſuch caſe, 


be the moſt advantageous Way of Aying out 
Money upon Land. 
The Title will be always. good, paſt Diſpute, 


and thereby many 3 and en 8 


N * 
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As for Taxes, Repairs, and other Accidents, 


thoſe are not peculiar to Church or College 


Eſtates, but Eftates of Inheritance are N 
liable to the ſame Inconveniencies. 

But the generality of the World are ſo unrea- 
ſonable and partial to themſelves, as to fancy, 
that when they lay out Money upon Church 
or College Eſtates, they ought to make the full 
Intereſt, of their Money, over and above all 


natural or accidental Charges that may fall 


upon thoſe Eſtates; and if they cannot make 
61. fer Cent. of their Money above Taxes, 


Repairs, and accidental Lofles, they think they 


have a hard Bargain of it. Whereas when 
they give but 20 Vears Purchaſe for another 
Eſtate, they ſeldom make above 3 and a half 
fer Cent; of their Money's efpecially the South 
and Eaſt Parts of Z2/and, where the Land is! 


high rated in the King's Tax; and if in the 


North and Weſt the Taxes are leſs, Church 


and College Tenants, have then the ſame Ad- 


vantage as their Neighbours. And therefore 

the Reaſonings and Calculations herein men- 
tioned, ate ſufficiently juſtified, if Men n 
make a greater Return for their Money by 
buying Church and College Leaſes, than they 
can by purchaſing any other Eſtates, as Fithinl© 
tis clear to a Demonſtration that they may, if no 
more be taken for a Renewal of 7 Years kaps'd: 
in a Leaſe of 21 Years, than one Year and a 
half 's Value: eſpecially conſidering, as is be- 
fore hinted; they have an undiſputed Title, 

which one Circumſtance is in itſelf very con- 


the 


5 „ 
the Poſſeſſors of thoſe Eſtates, when they come 
to renew their Leaſes, to expect an Abatement 
in the Eine upon the Account of accidental 
Loſſes, or extraordinary Repairs, occaſioned 
by their own or their Anceſtors Neglect: they 
may, with as much reaſon, go to the Sellers of 
other Lands, and require part of the Purchaſe 


Money back, becauſe the Charges upon the 


Land were greater than they expected, when 


they purchaſed it: But no ſuch thing is thought 


of, when in other Eſtates, and a Man would 


be laugh'd at that ſhould expect it; and I ſee 


no reaſon why: they ſhould demand it from 


Churchmen or Fellows of Colleges; unleſs it 
be becauſe they think they may more eaſily be 
impoſed upon, than other Men in Affairs of this 
Nature; and indeed this may be ſaid to excuſe 


thoſe that entertain ſuch Fancies, that the Ex- 


perience of the ill Management of Church 
Eſtates for many Years. paſt; may be an In- 
ducement to them, to think they may be till 
„% 8 
ILhope you ſee by this time, how ground- 

_ leſs your Anger was againſt the College, and 
that if they had taken as much more as they 
did, they had put a much leſs Value upon their 


Intereſt in their Eſtates than other Men would 


do; ſeeing, in all Sales of Land, Money is va - 
; lued at 5 . per Cen, or leſs, and in that Caſe 
they would have valued it at no leſs than 61. 
per Cent, All Eſtates within a convenient Di- 


_ flance' from London, are already valued at up- 


wards of 20 Vears Purchaſe; and we may ex- 


| | . pect they may be rated ſtill higher, when the 


public 


„„ 
public Debts are farther leſſened, and more 
Funds reduced ; of which we have 1608: be : 


al e a very fair Proſpect. 

d Tis probable, that the low Value "of Money, 
24 the Dearneſs of all Things belonging to Houſe- 
of keeping, and the more Sa olenfive Way of Li- 
ſe ving among all Ranks and Degrees of Men, 
ond may awaken Churchmen to look more care- 


fully into their Eftates, and to go a little out 
nt of the old Track, which their Predecsſſofs for | 


ad a long time have gone in, without due Thoug 

ſee or Conſideration, regarding only what had for- 
oy” merly been taken, and not conſidering the pre- 
s I ſent State of the World, or the low Value of 
be Money: And if, upon weighing theſe” Cir- 
this cumftances, they ſhould be induced to take a 
8 Year and à half 's Value, for renewing of 7 


Vears in a Leaſe of 21, they would ſtill be 

kind to their Tenants; for in ſuch Cale they 
would rate their Intereſt in their Eſtates as if 
Money was at 9 . per Cent. which is probably 
double to what it will be in a little time, and 
would value that but at 9 Years Purchaſe 'at 
moſt, which their Tenants will not ſell under 
12 Years Purchaſe, or more. 

The Way of Living amongſt all Ranks of 
Men, is much altered from what it was 30 or 
Years ago; and if you conſider how dear all 
Things belonging to Houſekeeping have been 
for ſeveral Years, and are like ſo to continue, 
it muſt be own'd, that a Man could make as 
decent a Figure for 100 J. 771 rags * Years 
80, as bd can now for 140 /. 8 
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1 is io 8 State" of pro- 


5 ſperity, the Wives and Childrem of Clergymen 


will, and may reaſonably, expect to bear ſome 


Proportion to other People, and not to live in 
ſo mean a Condition, as to be Objefts of Con- 
tempt to Perſons of other-Profeſliong. 
Beſides, common Juſtice, as well as natural 
'AﬀeRion, obliges Clergymen to make the beſt 
Proviſion * can for their Wives and Chil- 


hen, that they may not be expoſed to Poverty | 


N . Contempt when they are dead. 


Tis conſeſt, that When the Church is under 


à State of Perſecution, Clergymen muſt be con- 
tent to undergo greater Hardſhips than the 
Laity; but in time of Peace and Plenty, when 

all Orders of Men ſit ſaſe, and enjoy their 
Ne. witk Freedom, - under the Protection of 
the Civil Government, there is na reaſon to 

— K + that in ſach-a proſperous and free Na- 
tion, they ſhould be content ta be debarr'd of 


their juſt Rights, and live as it were in a State 


of Perſecution; and Oppreſſion, when Men of 
. other Profeſſions are in a flouriſhing Condition 
for ſo Clergymen may be ſaid to be, if they 


may not be allowed to make a reaſonable Im- 


provement of What * Law hae allotted for 
their Maintenance). | 
But farther, tis very ptoboble, . Ss 
the Cuſtom of taking one Year's Rent for rc- 
-  newing of ſeven Years: began, it was then very 
near the Value of the Thing; for we know 
| page 10 l per Cent. or upwards 140 
| Years ago, and before that Time it was pro- 
| 2g of ns Value; fo that 2 Years Rent 


15 
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is not now a higher Demand, than 1 Year's 
Rent was 140 Years ago: By which tis evi- 
dent, that neither Churches nor'Colleges, have 
for 50 Years laſt paſt, taken much above half 
of what in Prudence and Juſtice to themſelves 
and Families they might have taken. 

But beſides the Poverty of many Widows 
and Children, there is another Miſchief, that 


is, the viſible Effect of Churchmen ſufering 


themſelves to be thus deprived of their juſt 
Dues, and that is, the Decay of ſeveral Ca- . 
thedrals and Collegiate Churches. 

For tho*-the Deans and Prebendaries of thoſe 
Cathedrals and Collegiate Churches have re- 
ceiv'd leſs to their own Shares; than their Pre- 
deceſſors have done, yet the Remainder has not 


been ſufficient to preſerve the Fabricks from 


Decay: Nay, tho* conſiderable Sums have been 
expended on thoſe Repairs out of that Money 
that has uſually been divided amongſt the Deans 


and Prebendaries ; yet ſeveral of thoſe Cathe- 7 


drals are in a very deeaying Way, and the 


Revenues of thoſe: Churches, tho? they were - : 


better improved than they have been, are by 
no means ſufficient to repair and ſupport them. 
This Miſchief will ſtill increaſe, and the 
Remedy” be more difficult, becauſe it requires 
much more Money to repair and ſapport the 
Fabricks now, than it did a hundred Years ago, 
both upon account of the natural Decay of the 


Buildings, and alſo the Dearneſs of Materials 


and Workmen. ' The Stones of many Cathe. 

drals are in a mouldering Way, having laſted 

as webs as the EY the Stones will allows 
and 


— 


* 


- and the Value of Money being much abated, 


- . 
* 
_ 
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growing every Day worſe and worſe. 


the Price of Materials and Workmen has ad- 


vanced of courſe, inſomuch that 100 4. would 


go as far in Building, about 100 Vears ago, as 


200 J. will now; for the Difference in the 


Value of Money, and the Scarceneſs of Mate- 


rials, enhanſe the Charge of Building. 
We may inſtance in I'imber alone, which is 
double the Value of what it was 80 Vears ago; 
lo that, tho“ much more Money is now want- - 
ing to ſupport the Fabricks, yet there is leſs to 
be had, ſeeing the Fines are on the ſame Foot 


as they have been for many Years. _ 


Ibis Decay in the Buildings, and the Dear- 
neſs of Timber, brings to mind the great 
Damage that was done to the Eſtates of the 
Deans and Chapters in the Time of the Civil 


Wars, when there was ſuch a prodigious Ha- 


vock made of the Timber on their Lands; 
Which, if it had been left untouch'd, or only 
fell'd in the ordinary Proportion as the Under- 
Woods were cut, the Timber that had been 


leſt, would have been a ſufficient Fund to have 
kept thoſe Churches in good Repair, which 


for want of due Support, are now in a decay ing 
and dangerous Wax. 

This is a Calamity that ſeems to claim ſome 

Compaſſion and Conſideration from the Public, 


when any fit Means can be propos'd for their 


Aſſiſtance; however, ſuch Circumſtances are 


ſafficient to awaken all Parties concern d, and 


make them conſider, whether they ought not 


to take ſome Courſe to preyent things from 


— 
as Pos 
8 
7 3 


ao ww 


o . G eee 


(99) 5 

What has been ſaid concerning Leaſes for 21 
Years, may proportionably be apply d to Leaſes 
for three Lives; for if a Leaſe for three Lives, 
be at leaſt one Part in ſeven more valuable than 


a Leaſe for 21 Years, then the putting in anew 


Life, upon the Death of one of the firſt three, 


is. to be valued proportionably more than the 


renewing of 7 Years, and it will be Jui) by 
the Rules and Reaſons abovementioned. 


Indeed if Churchmen ſhould value TION 
Intereſt in the Eſtates of the Church, at the 
ſame Rate that Lay men, that are their Te- 
nants, value their Intereſt in the ſame Eſtates, 
they might, by their Example, be Juſtiſy d in 


5 demanding 3 Years Rent. 


If Churches or Colleges ſhould make ſo high 
2 Demand, they might appeal both to the 
Opinion of the Seller and Buyer to excuſe them. 
Yet I have been told, that the Purchaſer of 
ſuch a Leaſe, when he came to haye it renew 'd, 


alledged the great Price he gave for it, as a 1 


Reaſon why the Society ſhould take even leſs 


of him than their uſual Fine; for he thought 
they ought to uſe him kindly, becauſe, he had 
a hard Bargain in the Purchaſe, . 


This will look like Banter to Men of Senſe 
and Buſineſs; yet I am aſſured the Man was in 
good earneſt, and thought the Society had no 


Compaſſion, becauſe they would not eaſe him, 


L. he'called it, and even l. leis than a Vear 3 
. 


To the. ame Purpoſe it has been abfary'd; : 
that when Perſens ſuffer. by their Parents or 
Traflees W to renew their Leaſes at the 

K 2 e 
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proper Time; or when Leaſehold Eſtates have 
been abus'd by the Knavery and Neglect of 
others, the Leſſees are apt to be ſo unreaſonable 
as to expect the Churches or Colleges, of whom 
they hold their Eſtates, ſhould abate their uſual 
Demands, to make them amends for the Inju- 


ries or Inconveniencies they have ſuffered from 


others: But this is treating ſuch Bodies, as if 
they were a Company of Fools or Children, 
that could be impoſed upon by ſuch Infinua- 
tions, as would never influence other Men of 


common Senſe : For ſurely, nothing can be 
more unreaſonable than to expect, that when 
Laymen uſe one another ill in their Bargains 


and their Truſts, Churchmen ſhould abate of 
their juſt Dues to make them eaſy, for that 
would be puniſhing! themſelves for other Mens 


Faults. *Tis indeed confeſs'd, that if Purcha- 


ſers could be aſſured that Churchmen and 
Fellows of Colleges would always take 1 Vear's 


Value, for the Renewal of 7, they might well 
afford to give 15 or 16 Years Purchaſe for a 
Leaſe of 21 Vears, and the Money would be 


well laid out, ſeeing the Intereſt of Money is 
abated; but to purchaſe upon ſuch a Preſump- 


tion, is certainly running too great a Hazard, 
ſeeing in ſuch Caſe, they muſt e the Par- 
ties concerned will be always blind, and never 


conſider the common Rules of Proportion: 
Therefore it is prudent for Purchaſers of ſuch 
Eſtates to be on their guard, and buy them at 


ſuch Rates, that they may afford to give the 


| Proprietors ſomewhat nearer the true Value, 
When they come to have their — 


- 
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The Calculations here mentioned, have been 
peruſed and approved of by one of the greateſt 
Men of the Age, and their Exactneſs has not 
been yet diſproved by any one, that I have 
J ß 
And here tis fit to obſerve, that Churches 

and Colleges ought to conſider that their let-= 
ting Leaſes, is ſelling their Eſtate for a Time, 
and therefore in order to do right to themſelves, _ 
as well as others, they ſhould have regard to 
the Prices that Land is generally ſold for in the 
Countries where their Eſtates lie; which always 
follows the Intereſt of Money, and is not regu- 
lated only by the yearly Rent that the Land is 
let for: For the Price of Land often alters, tho 
the Rent continues the ſame. As for Inſtance, 
when Money is at 5 J. per Cent. or leſs, then 
Land is ſold for upwards of 20 Vears Purchaſe: 
and where Intereſt is at 4 J. per Cent. it is ſold 
for 25 Years purchaſe, tho' the annual Rent 
remains ftill the ſame; which ſhews that the 
Price of Land is governed by the rate Money 
yields at Intereſt, as for Inſtance, when ny 
was at 6 J. per Cent. Land was fold 40 Years. 


ago, in Parts that were remote from Lozdon,' | 


at 16 or 17 Years Purchaſe ; but now Intereſt 
is abated, Land ſells for a · much higher Value 
there, as well as in other Places. 
I can conceive. but one thing that can be ob- 
jetted to the Calculations and Reaſonings before 
mentioned, which is, that Tenants of Churches 
and Colleges generally pay the King's Tax, for 


the reſerved Rent, as well as for that Part of 


the Eſtate which they purchaſe; to which. 'tis | | 
„„ 1 anſwer d 
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anſwer'd, that when the Rent reſerved: is but 

a-gth. or toth, or a leſs Part of the Whole 
(which is often the Caſe) tis not worth men- 


tioning ; for ſuch Lands are ſeldom rated to 
the extended Value: But then tis confeſs'd, 


that when the reſerv'd Rent amounts to a fourth, 
or a third Part of the Whole, there ought to 
be a Conſideration and Allowance for it: And 


J hope, and believe, that the Equity in ſuch a 


Caſe, when it does happen, is conſidered by the 
Churches and Colleges, whenever Leaſes are 
-Tenewed that have ſo great a Rent reſerv'd upon 


And now, upon the whole Matter, if we will 


deal impartially, we have no reaſon to blame 
Colleges or Eccleſiaſtical Bodies, if they ſhould 
take the Rates before-mentioned for the Re- 
newing of Leaſes, (viz. ) one Year and a half's 
Value for -the Renewing of ſeven; ſeeing in 


ſuch Caſes they would treat their Tenants as if 


Money was at 9 J. per Cert. and as if the total 
Value -were but 9 Years Purchaſe. But if the 
Churchmen ſhould demand, and take after the 
Rate of 6 J. per Cent. (which they are not likely 


to do,) they would afford Men of other Pro- 
feſſions as little Reaſon to envy them for the 


reaſe of their Revenues, as they would afford 


_ Occaſion to their Tenants to blame them for 
their hard Uſage. For the utmoſt that Clergy- 


men in the beſt Circumſtances can generally 
expect to. do, is to live decently in a private 


Way, and to educate their Children in ſuch a 
Manner, as by their awn Induſtry, and a ſmall 


| Portion, they may be able to live above Con- 


* 
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ut tempt when their Parents are dead. Ghar Þ 
le men muſt not expect to get great Eftates, and 
en- lay Foundations for building up Families by the 
to Gains of their Profefſion'; © whereas every Age 
* affords us many Inſtances of Families raiſed by 
th, other Profeſſions. 

to How many great Families have- been raiſed; 

nd and Eſtates gained within thirty Years laſt paſt, 
Fe . by Lawyers, Phyſicians, Merchants, and other 
the Citizens, beſides thoſe that have had Places un- 
are der the Civil Government, whoſe Sons ſparkle 


in: their Coaches and Six, and live in great 
Affluence, merely out of the Eſtates which their 
Fathers had gained by their- Ingenuity and In- 
duſtry ? Neither are their Children envied, or 
the Parents ' blamed for it, but rather com- 
mended, if _ rd ao 10 Blot upon their 
Conduct. b 
Whores; the the Clirgy: of: glad are . | 
puted to be about Ten thouſand in Number, 
yet, how few Inſtances (if any at all) can there 
be produced in half a Century, of any thin 
like a great Eſtate which a Clergyman has left 
to his Family by the Gains of his Profeſſion # _. 
Yet it cannot be deny'd, but many of them are 
Men of ſuch Abilities, chat if they had chane'd © 
to have been bred to other Callings, they might 
probably have made as great a Figure, and 
4 — as great Eſtates as others have Te 
one. 
But to be great and eh üg this Wor, «al 7 
to build up-Families, neither is, nor bu ght 1 
be their Aim: However, one would ehink they 5 
oy be vo to ws ads ani Have in | 
| a mo- 
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a moderate Way, and to aim at + keeping e 


Profeſſion from being deſpiſed for its Poverty, 


as well as to take care at the ſame Time, not 
to diſgrace it by their Immoralities. 
Beſides it muſt be owned that Clergymen lie 
under ſeveral Difficulties and Diſcouragements, 
in the improving of their Income, which other 
Men do not: Their Revenues are known to 
all about them, and ſometimes magnified above 


their true Value; and tis expected of them that 


they ſhould live up to what they have, or are 

reputed to have: Whereas the Gains of Men 

of other Profeſſions are unknown, and they 

are at liberty to live as e and as pit 
as they pleaſe. 

. Farther, Ciergymen are rated to the public 

Tares for their Revenues, but other Men are 


8 not taxed for the Gains of their Profeſſions. 


Again, Clergymen are ty' d down to their 
own Buſineſs, and debarred from engaging in 
any gainful Buſineſs or Employment: Whereas 
Men of other Profeſſions are at liberty to im- 
9 their Circumſtances by any Way or 
FAG they like beſt, over and beſides the 


24 Trade and Buſineſs they have been bred to. 


N Moreover, tis expected that Clergy men 
ſhould give more in Charity or Alms than Lay- 


men of greater Abilities, and we ſometimes ſee, 


that they give as much, or more, in Charity, 


. . than their Neighbours who have Eſtates in 


Fee, that yield as great or a greater Income 
than Clergymens Eſtates do, and which only 
laſt for Life: So that tis in a manner impol- 
able r to make the ſame Im- 


Provements 
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to do good among their Neighbours, as well 
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provements as a Layman may do of the like 


_ Revenues. I mention theſe - things, to ſhew 
that the Clergy are none of the Number of: 


thoſe that are to be great and rich in this 


World. As for the parochial Clergy, they 


are far from being Objects of Envy to the 
meaneſt of the Laity : How few are there that 
can make a Figure equal to a Country Attor- 
ney, or a ſubſtantial Tradeſman? And tho? 
the Attornies are not ſo numerous as to be one 
„you -may/ 
find five ſmall Eſtates gained by t em, for one: 
that has been ned by the. Fs of the fame 


Country. 


I take notice of theſe Things, as Reaſons 
why Men ſhould not grudge the ER their 
juſt Dues, upon a Suppoſition of their having 
more of the Goods js this World than they: 
ought to have, when we ſee ſo many Men ard 
all other Profeſſions that have a much 2a 
Sharè than they, and yet ure not blam 
malign's for it. ; 

Tis no great Wonder; if we ſhould now 
and then hear of an ill-natur'dClown, that has as 
little Religion as he has good Manners, envy- 
ing and maligning his Parſon (as he calls him) 
that manages well, and lives decently, and does 
not proſtitute the Dignity of b Profeſſion. 
But it would be very unaccountable, if Men of 
Senſe and good Breeding ſhould do ſo; ſuch 
Men ſhould conſider the Neceſſity of a compe- 
tent Income, not only to enable Clergymen 
to make Proviſions for their Families, but alſo 


Tt 1 1 | 
as to buy good Books, without which they 


cannot ee chemſelves in uſeful Know- 


I 
| 50 pa am ſenſible I have gone of from my Sub- 
je& I wrote about, which is the Value of 
Leaſes; but I was tempted to do fo, from an 
- Apprehenſion I have, that the chief Reaſon 
why ſome of the Laity are on all Occaſions in- 
clinable to fancy that the Clergy take too 
much for their Fines, is becauſe they are un- 
willing they ſhould live in any decent Figure; 
tho' I have ſhown you, it muſt, at the beſt, 


be but in a private Way 3. and then can be 


no proper Objects of Envy in this Nation. 
I hope therefore you will pardon this Di- 
AT; = -which is not altogether ſo remote 
the Sonden I undertook. to write to you 


| *14 any. Man can be ſo partial to the Gen- 
2 - Genin, | and others, that hold Eſtates of 
Churches or Colleges, as ſtill to think thoſe 
Bodies, ought to take the ſame Fines as their 
Predeceſſor have done; let them coafider, that 
- the Churchmen may with as much reaſon tell 


the Gentlemen, that they ought to let or ſell 


their Eſtates, at the ſame Rates which their 

_ Anceſtors did a hundred Vears ago; or, that 

a Farmer ought to ſell his Corn now, at the 

© fame Price it was fold for then. Now if it be 

unreaſonable to expect it in one Caſe, tis cer- 
tainly ſo in the other. 


. I There is no doubt, but there will er 


good Encouragement for Men to take Leaſes 
of * or Eccleſiaſtical * ſor "a 
7 ing 


rere * 
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_ wanting Tenants ; unleſs we can ſuppoſe the 


a free Nation. 


be conſiderably under the Value of the Thing, 
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Bargains, than Gentlemen will Who have 
Eſtates of Inheritance, whoſe Families can never 
loſe by refuſing a Fine, as thoſe of Oburehmen 


* therefore, tho” 1 ſhould ata : 
their Fines: to the Proportion abovementioned, 
(viz.) one Year and a half's Value for the Re- Z 
newing of 7 Years, there is no fear of their 


Generality of the World to want common 
Senſe, and not to be able to judge of a good 
Bar 
N ſay, that Colleges and Churches ſhall 
never alter their Fines, is to ſay, in effect, the 
ſhall be deprived of the common Privileges E 
lowed to the reſt of Mankind; which muſt 
ſurely, be looked upon as a yery bard Saying in 5 


If therefore they ſhould make alinle 3 
vanee, yet they ſhould be treated civilly, and ; 
have good Words given them; ſeeing it will 


and they will in ſach caſe treat the Laymen 4 
much more kindly than Laymen treat one 
another. | 

I hope you will pardon the Trouble of chil | ö 
Leiter, knieh I undertook to write to make 
you eaſy, as well as to do Juſtice to OW _ 1 
en een ene 55 
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